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ST JAMES'S CHURCH, PADDINGTON
PAROCHIAL CHURCH COUNCIL
ANNUAL MEETINGS
2020
AGENDA – 13th September 2020
Annual Meeting of Parishioners
1.
2.
3.

Apologies for absence
Minutes of the 2019 meeting (see page 2)
Election of the Churchwardens

Annual Parochial Church Meeting
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.

11.
12.
13.

Apologies for absence
Minutes of the 2019 meeting (see page 2)
Matters arising
Declaration of ‘Any Other Business’
Election of PCC Representatives
Election of Deanery Synod Representatives
Annual Report of the Vicar
Results of PCC Election (if applicable)
Churchwardens’ Report on the Fabric of the church
Finance:
i.
The APCM will be invited to receive the PCC’s examined accounts
ii.
Any questions on the 2019 accounts
iii.
The APCM will vote on accepting the accounts
iv.
The APCM will resolve to appoint an Independent Examiner for the 2020 Accounts
Electoral Roll Officer’s Report
Deanery Synod Report
Any other business – declared under item 4
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MINUTES
Minutes of the Annual Meeting of Parishioners held on Sunday 28 April 2019
1.

Apologies for absence were received from Auriol Blandy, Andrew Crawford,
Emily Melzer, Jane Royle, Ian Seagrave and David Whiting.

2.

The Minutes of the 2018 meeting were approved and signed.

3.

Election of Churchwardens: Mary Lambert reported that David Whiting had resigned as he now lives
in Italy. Tuukka Puolakka had been nominated, proposed and seconded for re-election as Churchwarden
and Cason Moore had been nominated, proposed and seconded for election as Churchwarden in place of
David Whiting. In the absence of any other nominations, the above were duly elected by the meeting. It
was noted that these are annual elections.
Fr. Paul expressed his appreciation to Tuukka and David for the work, time and support they had given
to him and the PCC over the past year. He then expressed his special gratitude to David who had been an
exceptional and conscientious Churchwarden, particularly in seeking funding from outside bodies for the
roof project. David had already been given a bottle by the PCC and Fr. Paul proposed to take him out to
dinner. Jackie Hetherington suggested that Fr. Paul should write a letter of appreciation on behalf of the
Incumbent and parishioners. He agreed to do this.

Minutes of the Annual Parochial Church Meeting held on 28 April 2019
1.

Apologies for absence were received from Auriol Blandy, Andrew Crawford,
Emily Melzer, Jane Royle, Ian Seagrave and David Whiting.

2.

The Minutes of the 2018 meeting (29 April 2018):
Item 5, line 4, Lola Olatunti was corrected to Lola Olatunji. The Minutes were then
approved and signed.
Fr. Paul then expressed sincere thanks to Mary Lambert for the work she does for the PCC
and for the preparations involved with the APCM. This was followed by applause.

3.

Matters arising from the Minutes:
Item 11 Finance, fourth paragraph: Gabrielle Higgins asked if we were availing ourselves of the Parish
Giving Scheme. Fr. Paul said he had discussed this with Sue Silkstone and we had not signed up to it but
would keep it in mind. People seem to respond when we have a Stewardship Campaign and Sue
administers our ‘Giving’ very efficiently.

4.

Any Other Business: Matthew Semmence asked if it would be possible to send out the Annual Report
and Accounts electronically prior to the meeting. Fr. Paul thought this might be possible through a link
in eFocus. This would be checked.

5.

Election of PCC representatives: As PCC Secretary, Mary Lambert reported that there were five
vacancies on the PCC this year, three for a three year term, and two for a two year term.
Jackie Hetherington and Ian Seagrave had been nominated, proposed and seconded and were standing
for re-election. Emily Melzer, who had been our Youth Observer, is now old enough to be on the PCC
and has been nominated, proposed and seconded and is standing for election. These three, if elected
would fill the three year vacancies until 2022.
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As Cason Moore had now been elected as Churchwarden, Loraine Hawkins had been nominated,
proposed and seconded and was standing for election to fill one of the two year vacancies (left by Cason
Moore). Aretha Lagard is now living in France and is no longer on the PCC. This leaves a vacancy which
will be left open for the time being; PCC members are entitled to elect an appropriate person (who has
been proposed and seconded in the usual way) during the forthcoming year if they so wish.
In the absence of any other nominations, Jackie Hetherington, Ian Seagrave and Emily Melzer were
elected for a three year term, and Loraine Hawkins for a two year term.
Jackie Hetherington suggested we might look for another young person who could take Emily’s place as a
Youth Observer. It was agreed this was a good idea.
6.

Appointment of Sidespeople:
The following were appointed as Sidespeople for the forthcoming year:
Andrew Crawford, Corina Ghitiu, David Whiting, Jane Low, Jane Royle, Jillian Dart,
John Moss, Lindy Drury, Maria Baylay, Mariano Sanchez, Mary Lambert,
Matthew Semmence, Mercy Udekwu, Patrick Udekwu, Robert Lloyd, Rupert Belsham,
Tuukka Puolakka, Wim van der Lee and Yuki Matsuda.

7.

Annual Report from the Vicar:
Fr. Paul drew attention to his report on pages 8-10 of the Annual Report, with which he had been assisted
by Fr. Owen.
Although there had been scaffolding in the church for the roof project, this had not stopped other
activities taking place in the building and in our outward-looking approach to the parish. Great credit
was due to Sue Silkstone for juggling the parking and keeping activities running as smoothly as possible.
We have a small site but a lot going on. Fr. Paul expressed his appreciation to the way Sue had ably coordinated the builders, the concerts and all the events which continued to take place during the year.
Monthly meetings had been held with the architect and roofers and Fr. Paul was grateful to Mary
Lambert and Robert Lloyd for attending these meetings with him and Sue Silkstone.
Fr. Paul then expressed his personal thanks to Fr. Owen and to Fr. Martin who give exceptional service to
the life of the parish – they are “the joy of my life” and are a great pleasure to work with.

8.

Results of PCC Election: This was not applicable as there had been no election.

9.

Churchwardens’ Report on the Fabric of the Church:
Fr. Paul pointed out that this could be found on pages 13/14 of the Report and thanked David Whiting
and Tuukka Puolakka for the work they had done to prepare the report and provide the figures in
relation to the roof project.
Gabrielle Higgins said the roof work was magnificent, and congratulated those involved who had
obtained so much help from the church insurers for the redecoration. She commented that our Mission
Action Plan (MAP) was excellent and we are putting into action many of the items included in the plan,
especially working with the catechesis and with the Hallfield Estate. Fr. Paul replied that the clergy are
eager to do more but have to be realistic and not over-stretch themselves in what they aim to do.
Mary Lambert commented that Stay and Play is quite amazing and fills the church on a Monday
morning. She congratulated Fr. Owen for this.
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10. Finance:
a) The PCC’s examined Accounts were received.
Fr. Paul reported that Sarah Smith, our Independent Examiner, had talked through the figures with the
PCC, particularly in relation to the roof expenditure and how we had had to draw down on our
investments. Matthew Semmence asked how this was going to affect our income. Fr. Paul replied that
the investment money used had not been as much as we had expected, that we had received advice from
our stockbrokers and had been told by Sarah Smith that the financial market was improving this year so
our loss of income may not be as large as we had feared.
Fr. Paul drew attention to the encouraging fact that our ‘Giving’ is up, and that we must continue to
build on what we are doing We need to identify ways in which we can raise our Income - one way has
been a retiring collection after concerts. This is now included in the new Agreement with organisations
who use the church on a regular basis. The Contactless machines have been successful. We must also
keep an eye on our Expenditure.
Robert Lloyd reported that we are in the process of reviewing the rental of the organisations which use
the crypt. The Early Years Unit of the church school uses part of the crypt and Bright Horizons Nursery
uses the rest of the space. The EYU pay a nominal rent, but the Bright Horizons licence is due for
renewal (this is done every five years) and their rental will increase from August 2019. RL reported that
the surplus of our budget for 2020 is smaller than before but we are in a satisfactory situation and
investments in general are rising. Fr. Paul followed this by saying that the PCC have agreed that the
Standing Committee should meet representatives of our stockbrokers, CCLA, to review our investments
and get advice from them on how to continue to invest in a stable and dependable way.
Fr. Paul drew attention to the summary of the figures on page 24 of the Report and drew attention to the
fact that we had received £48,155 (100%) reclaimed VAT on the roof repair project and that we receive
£35,000 from the hire of Holy Trinity Hall basement let to the Three Bears bi-lingual nursery school. On
page 25 he drew attention to the £38,408 paid to the Director of Music and the choir, and reported that
we had received more than £2000 as a donation in restricted money for music. On page 25 the figure
under Item 8 for the Church roof repair project was noted.
Gabrielle Higgins commented that apart from the roof project, the financial results were very good.
Adrienne Finley asked why under Item 9 on page 26, the Consultancy and legal fees were higher than in
2017. Fr. Paul answered that there had been more consultancy fees connected with the roof but he did
not know more without reference to the figures in the office. There were no further questions on the
Report.
b) Appointment of Independent Examiner: The re-appointment of Sarah Smith as
Independent Examiner was unanimously agreed. Thanks were expressed to Sarah Smith
for the work she does on behalf of the church.
c) Questions on the Accounts: These had been covered in Item 11a) above.
d) Acceptance of the Accounts was proposed by Gabrielle Higgins, seconded by
Loraine Hawkins and unanimously agreed by the APCM.
12.

Electoral Roll Officer’s Report: As Electoral Roll Officer, Mary Lambert drew attention to her report
on page 15. There had been a total revision of the Roll in 2019 and the present figure is 126, but she
already has several names to be added to the list from people whose forms were received after the
closing date. She expressed her thanks to Fr. Owen who had helped with the revision by including
notices in Focus and eFocus for several months, encouraging people to complete the ER forms for entry
on the list.
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13. Deanery Synod Report: Fr. Paul drew attention to the DS report on page 15 and thanked
Andrew Crawford and Lola Olatunji for this report.
14. Any other business: There was none.
15. The meeting closed Fr. Paul thanked everyone for attending and encouraged support of
the parish with involvement and commitment.
In his prayers he gave thanks to Almighty God for what we had been given and
encouraged those present to witness this love as heralds of the Risen Christ.
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ANNUAL REPORT FOR THE YEAR ENDED 31ST DECEMBER 2019
THE PAROCHIAL CHURCH COUNCIL
The Parochial Church Council is a Registered Charity No. 1134640 with the Charity Commission. This
report for the year ended 31st December 2019 complies with the current statutory requirements.
The Vicar, Assistant Priest (Fr. Owen Dobson), Churchwardens and the lay Deanery Synod representatives
are ex officio members of the Parochial Church Council.
The elected members of the Parochial Church Council during the year, with their years of retirement, were:
Mary Lambert (2020) (Secretary)
Martin Tinsley (2020)
Robert Lloyd (2020) (Co-Treasurer)
John Moss (2021)
Loraine Hawkins (2021)
Tosin Ajayi (2019)
Jacqueline Hetherington (2019)
Emily Melzer (2019)
The following were co-opted members of the Parochial Church Council during the year:
Auriol Blandy
Lay Deanery Synod Representatives:
Andrew Crawford (elected 2017)
Ololade (Lola) Olatunji (elected 2018)
STRUCTURE, GOVERNANCE AND MANAGEMENT
The method of appointment of PCC members is set out in the Church Representation Rules. All Church
attendees are encouraged to register on the Electoral Roll and if they wish to stand for election to the PCC.
APPOINTMENT AND INDUCTION OF PCC MEMBERS
PCC members are elected at the Annual Parochial Church Meeting for a term of three years and at each Annual
Parochial Church Meeting three of the Members will retire from office. On retirement PCC members are
eligible for re-election. Casual vacancies are filled by elections by the Annual Parochial Church Meeting or by
the PCC as appropriate.
New PCC members undergo an induction to brief them on their legal obligations under charity and church
law, the content of the constitution, the Council and the decision making processes and the recent performance
of the church.
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ORGANISATIONAL POLICY
The PCC met five times in 2019/20. There is one Standing Committee which consists of the Vicar,
Fr. Owen Dobson, Churchwardens (ex officio), and at least two elected members of the PCC. The elected
members from April 2018 were Mary Lambert, Robert Lloyd and Ian Seagrave (resigned October 2019).
Other sub-committees are formed as and when required. The Parish Administrator was, from 1 July 2012,
appointed to manage the day to day operations of the charity.
OBJECTIVE, ORGANISATION AND ACTIVITIES FOR THE PUBLIC BENEFIT
The objective of the Parochial Church Council is to provide day to day management of the Church, to generate
funding necessary for its ongoing ministerial commitments, and to safeguard its assets.
St James’s PCC has the responsibility of co-operating with the incumbent, in promoting in the ecclesiastical
parish the whole mission of the Church, pastoral, evangelistic, social and ecumenical. It also has the
maintenance responsibilities of the Church Centre complex of St James’s Paddington; Holy Trinity Hall,
Paddington; and 61 Pembroke House, Hallfield Estate.
ACTIVITIES DURING THE YEAR
The Council met five times during the year, including one short meeting for the sole purpose of appointments
of officers. The average attendance was 80%. The principal items of business discussed during the year were:
ministry to children, addressing safeguarding, increasing church income, outreach and fabric matters.
Major events in the life of the parish during the year are set out in the Vicar’s Annual Report.
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VICAR’S ANNUAL REPORT
Vicar’s Report 2019
Every year at St James’s is a full one – a fullness borne not of a worldly
freneticism, but from the ‘fullness of life’ that Christ promises and that
flows from his presence into the life of his Church. Here, month by
month, are some of the spiritual and social joys that stand out as we
look back on 2019:
January
 The redecoration of the side aisles.
 Deanery Epiphany Carol Service, hosted by St James’s, with the
new Bishop of London as preacher.
February
 Candlemas Confirmation, administered by the Bishop of
Fulham.
 Benediction of the Blessed Sacrament established as the
conclusion to Evensong.
 A meeting of shortlisted stained glass artists with
representatives from the Ukrainian Canadian organisations
commissioning a new window at St James’s.
March
 Parish Revue on Shrove Tuesday at the Lancaster Hall Hotel.
 Lent: study course ‘The Catholic Jesus’, film show and prayer
walk to St Pancras Old Church.
 Mothering Sunday Sunday School Pageant & Simnel Cake Bake
off
 Former parishioner Monica Simms’ Memorial Service.
April


May




June





Redecorating the south aisle

'Confirm, O Lord, your servant Amala...'

'Lights, camera, chaos...' The Parish Revue

A wonderful Parish Pilgrimage to Walsingham.
Holy Week & Easter kept fully and faithfully.
On Walsingham's Way

Ascension Day High Mass.
‘Thy Kingdom Come’ prayer initiative: There was Exposition of
the Sacrament every evening from Ascension to Pentecost, and
after a shortened High Mass on the Sunday we made our Lord’s
Prayer Procession through the Parish, ending with ice creams
in the park.
The Archdeacon’s Visitation.

'Thy Kingdom come...'

Pentecost International Feast
Selection of Glenn Carter’s winning design for the new stained
glass window.
Stall at the Craven Terrace Street Fair
Paddington Community Choir sang in the Voices of London
Festival.
Pentecost International Feast
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Leavers’ Service for the Parish School.
Post-Mass study session on Holy Order.
End of the Summer term Sunday School Festival and Picnic.

August
 We participated in the Festal Mass and Procession on the Feast
of the Assumption at All Saints’, Margaret Street.

Annexing Sussex Gardens for the picnic

September
 Resumption of Meditatio, our meditative Evening Prayer with
exposition of the Sacrament.
October
 Harvest Thanksgiving and lunch, with collection for the North
Paddington Food Bank, and School Harvest Mass.
 We led and supported The Friends of St Mary’s Flag Day at
Paddington Station.
 Pilgrimage Walk with other churches in the Deanery to
Westminster Abbey to participate in the National Pilgrimage
to the Shrine of St Edward the Confessor.
November
 All Saints’ Day with preacher Bishop Richard Fenwick (with
Sunday School ‘saints alive’!), and the All Souls’ Requiem.
 ‘Sure and certain’ resource launched on death, funerals,
legacies, and wills.
 Remembrance Sunday Requiem for the Fallen and Civic Act of
Remembrance at Christ Church Lancaster Gate.
 Act of Remembrance at Paddington Station.
 Clergy became part of a new group for catholic parishes on
evangelism and growth.
 The Christmas Fair – the first in a generation, it raised
handsome funds and drew lots in from the wider parish.
December
 Advent Carols on the First Sunday of Advent.
 Deanery Clergy study day with Fr Peter Anthony.
 Hallfield Christmas Event with brass band and live Nativity
 Kenyon’s Annual Memorial Service.
 German Christmas Market at the Lancaster Hall Hotel, with
performances from the school choir and Community Choir.
 ‘A window onto Advent’ talks after Mass
 Lessons and Carols for Christmas.
 The festivities of Christmas Eve and Day, and St Stephen’s Day
supper for those without family nearby.
Fr Paul Thomas - Vicar
Fr Owen Dobson – Assistant Priest
29th July 2020

Tuesday Lunch Club at the Mitre

Pilgrims at the Abbey

Saints alive!

Christmas Fair volunteers

Hallfield Holy Family

Sunday School Nativity Pageant
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FINANCIAL RESULTS FOR THE YEAR
The results for the year ended 31st December 2019 are set out in the Statement of Financial Activities on page
18. That statement shows a current year surplus of £578,251, (2018 deficit of £337,333). After adjusting for
investment gains of £244,162 (2018 deficit £10,358) and revaluation gains of £284,383, (2018 nil), the net
movement in funds shows a surplus of £49,706 for the year (2018 deficit of £326,975).
The revaluation gains of £284,383 refers to the leasehold flat at 61, Pembroke House. Details of the revaluation
are given on page 21 note 1 (d) to the Accounts and page 29, note 13 to the Accounts.
The fixed asset investments appreciated significantly during the financial year. All gains are unrealised and
subject to market fluctuations particularly in the light of the covid-19 pandemic during 2020. However, at
the Balance Sheet date 72% of the net deficit recorded in the previous year had been recouped through the
capital gain in investments held, (£244,162 gained, previous year deficit £337,333). This is a very appreciative
cushion with which to approach the new financial year and the challenges ahead.
This means that the funds available to the PCC have increased from £1,634,897 at the end of 2018 to £2,213,148
at the end of 2019. Of that sum, £1,527,630 is Unrestricted Funds, £503,004 is Restricted Funds and £182,514
is Endowment Funds.
FINANCIAL REVIEW
The PCC is dependent on incoming resources from property, investments and the continued support of its
worshippers in donations, in particular via standing orders but also via the envelope system, both making
use of the Gift Aid scheme. Unrestricted income from donations decreased slightly in 2019 to £81,758 from
£84,172 in 2019. However, there were also (restricted) donations received towards the lighting project and
organ repairs totalling £23,436. Income from the hire of church space for concerts increased from £35,519 to
£41,653 and from other activities ranging from the letting of surplus space to a commercial organisation to
car parking also continues to increase, 2019 £152,697, (2018 £148,651), following rent reviews.
The PCC’s largest areas of expenditure fall into two main categories: ministry including music and the repair
and maintenance of the buildings and residences. The parish’s ministry costs ensure that we have clergy who
can minister to the sacramental and pastoral needs of St James and lead the mission of the parish and that
we can resource worship and outreach. The music costs provide for an organist, professional choir and
upkeep of the organ and grand piano. Ministry costs increased from £196,253 in 2018 to £201,329 in 2019, due
in the main part to an increase in organ repair costs and parish share. Routine maintenance costs decreased
from £41,192 in 2018 to £36,706 this year.
INVESTMENT POLICY
The investment portfolio continues to be monitored quarterly and the trustees remain satisfied with the
income return, averaging 3.04% over the year. Significant unrealised gains were recorded as the global
markets strengthened during the year. The portfolio at year end was valued at £1,549,287, an increase from
£1,305,125 the previous year. The portfolio is described in note 12, page 28.
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RISK ASSESSMENT
The PCC together with the Churchwardens and the Vicar have implemented controls and procedures to
minimise internal and external risks to the church community and buildings. This approach ensures a
consistently high standard of stewardship.
The trustees undertook a general review of external financial risks in 2019.
Income and expenditure continues to be closely monitored via budgetary control and reporting.

RESERVES POLICY
The Reserves Policy was re-written by the PCC this year to reflect current best practice, note 1h page 21.
Free reserves being the general and designated investment funds are £58,766 and £935,711 respectively at year
end. Of this £14,564 was held physically as “free” cash, with additional cash funds of £34,618 being restricted
or designated for immediate expenditure. The trustees are able to access invested funds quickly if required.
The trustees are satisfied that the total of unrestricted income funds meets their established reserves policy.

INDEPENDENT EXAMINER
A resolution to re-appoint Sarah Smith (Mrs) BSc. (HONS) FCCA FCIE as Independent Examiner for the 2018
Accounts will be proposed at the APCM.
GREENFIELD TRUST
There is one charity associated with the church, the Greenfield Trust, formerly the Vicar’s discretionary fund.
This is a separate charity registered with the Charity Commission with registration number 1123568 and thus
does not form part of the PCC’s accounts. Its trustees are the Vicar and Churchwardens. It supports the
welfare of the sick and aged living or working in or connected with the parish and applications for grants are
always welcomed.

Tuukka Puolakka and Cason Moore
For and on behalf of the Parochial Church Council
10 April 2020
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CHURCH WARDENS’ FABRIC REPORT
Roof Renovation Project
The roof renovation project that commenced in April 2018 was substantially completed in January 2019, including
interior decorating as a result of damage caused by water ingress. The final retention for the roof works will only be
settled with the contractor once the outstanding snagging has been addressed, which is envisaged in 2020, especially as
several small leaks were discovered after heavy rain in autumn 2019.
Re-lamping and upgrading of lighting system
The light bulbs for the existing system have been discontinued and are therefore no longer available. At the last
replacement exercise not all the bulbs were replaced due to shortage in the market for this particular type of lamps. The
lighting engineers, CES, proposed that the LED conversion work be phased, which was approved by the PCC.
Phase A consisted of LED conversion of the high level spotlights in the clerestory; this was completed at the beginning
of September 2019.
Phase B, which consisted of the LED conversion of the North & South Aisle lights, was completed in November 2019.
Phase C, which consists of the LED conversion of the Nave and Chancel lights, is planned to be completed in August
2020.

The Organ Restoration
Our organ tuners had expressed their deep concern at the state of the instrument which is in urgent need of
attention. The organ has been continually patched and mended over the years and the current wiring is from
1974. In addition there is a lot of structural damage. In the short term, George de Voil (St James’s Director of
Music/Organist) suggested that the parish borrow an electric organ from Wellington College, Berkshire,
which they generously lent to the parish for delivery in the New Year. Regarding the long-term restoration,
George obtained revised estimates from three companies who had provided quotations in the past to
determine what options are available. An Organ Committee was set up consisting of the Vicar, George de
Voil, Loraine Hawkins, Andrew Crawford, Robert Lloyd and Sue Silkstone; they first met on 1 December 2019.
H.R. Browne and Sons of Canterbury submitted the best quote for the necessary work. The PCC approved
the organ restoration work, as per the quotation received from H.R. Browne & Sons. Before work can proceed,
a contract must be signed, a Faculty obtained, and funding options explored. It is hoped that a percentage
of this can be raised from the congregation – e.g. through an Organ Appeal, the proceeds from a Gala Concert
and a sponsored walk by Fr Paul (once it is rescheduled following the lifting of social distancing restrictions
put in place in response to Covid-19) - and the remaining balance from grant applications and church
reserves. A ‘Pipe up for the Organ’ appeal was launched whereby donations could be made to sponsor a pipe.
The New Stained Glass Window Project
The PCC approved the proposal of the Ukrainian Canadian Civil Liberties Foundation and the Association of
Ukrainians in Great Britain to install a stained glass window at St James's commemorating the presence of
Ukrainian Canadian service men and women at the old vicarage during the Second World War, the
hospitality and friendship shown and received by them from the Parish Church, and the work of repatriating
Ukrainians after the war. Following a selection process, Glenn Carter was chosen to be the artist. The new
stained glass window will replace the existing window above the music vestry (looking out onto the old
Vicarage). It was hoped the installation would take place from 14-17 April 2020 with a blessing and revealing
on 8th May 2020 (VE Day), although this was no longer possible at that time as a result of the Covid-19
pandemic and the resulting measures put in place by Her Majesty’s Government. Once installed, a plaque
will also be attached to the wall near the window with an explanatory text. All expenses are being paid for
by the Ukrainian Canadian Civil Liberties Foundation and the Association of Ukrainians in Great Britain.
Existing Stained Glass Windows
The stained glass windows have all been inspected on the Inspecting Architect’s recommendation. The report
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confirms that the large windows are in very good condition for their age. They will need inspecting again in
5 years’ time. There are, however, according to the Inspecting Architect’s report, 4 small clerestory windows
in the chancel that should be inspected again sooner.
Entrance Porch to the Church
The PCC was advised by our Inspecting Architect to commission a survey of the Entrance Porch concerning
cracks in the walls. Two quotations were received for inspection of the stonework and the foundations. It is
understood the Entrance Porch was under-pinned in 1997, but because there is no written record of this, a
hole will need to be dug in order to conduct an inspection. It is possible that the digging of Crossrail (which
runs underneath the area of Paddington where the Parish Church is located) might have contributed to the
cracking.
Nave Sanctuary
The Inspecting Architect has undertaken a thorough inspection of the Nave Sanctuary (NS). It has been 16
years since it was installed. The NS is showing its age, as it endures a lot of wear and tear with concerts and
general church activities. Quite a lot of the pointing has worn away, some flag stones are loose, and the hatch
to what lies underneath is in need of work. Bakers of Danbury have provided a quote for this work. A second
quote is still being sought.
Early Years Unit & Bright Horizons Rent Reviews
As per the Licence-under-Faculty a rent review was conducted during 2019 for both the Early Years Unit
(EYU) and Bright Horizons (BH) private nursery. Recognising the EYU is an important part of the church’s
witness and mission, and that the School would be incapable of affording a commercial market rent for the
EYU to occupy the space, the Standing Committee recommended that the PCC consider whether to increase
the rent at this time. After discussion, the PCC determined that Sue Silkstone should negotiate with the
school to continue the current rent for now, with the understanding that the rent will be reviewed again in
5 years or when the Charity Law requires us to do so under the Licence-under-Faculty. It was appreciated
that this is a very generous donation to the school in relation to the current valuation, but it was also
recognized that the EYU is the most successful part of the School, and is also a ‘pipeline’ between the School
and the church. With reference to BH, which is a commercial organisation, the PCC obtained a
recommendation from the surveyor of the rental value and initiated negotiations with BH. The PCC engaged
Andrew Garwood-Watkins to act as the church’s representative in these negotiations. In early 2020, the
negotiations completed and an understanding was reached.
Other ad-hoc repairs
During the course of the year the following repairs were undertaken on the fabric of the building:
1.
2.
3.
4.
5.
6.
7.

All loose ceramic tiles were re-affixed in the North & South porches as well as in the Nave and Aisle
areas;
Various ‘deep cleaning’ took place, especially in the kitchen;
All the cupboards, bookshelves, understairs storage area were stripped, catalogued and re-organised;
Emily Melzer was employed to assist with this;
All carpets and children’s rugs were professionally cleaned;
Cosmetic water damage on floor and arches in interior of the Church were cleaned;
One side of the church entrance door hinges were replaced to enable the door to close properly;
New fire extinguishers were purchased to replace out-of-date old ones.

Tuukka Puolakka & Cason Moore
Church Wardens
20th May 2020
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SAFEGUARDING STATEMENT & REPORT
St James’s Church selects and vets everyone with any responsibility related to children, young persons and
vulnerable adults within the church, in compliance with the House of Bishops safeguarding policy and
practice guidance. All those with such responsibility have undergone DBS checks. All DBS checks and record
keeping are up to date. Church Officers have undergone safeguarding training provided by the Diocese of
London to ensure they have the knowledge and skills they need to provide care and support to children,
young people and vulnerable adults and recognise and respond to abuse in accordance with the House of
Bishops safeguarding policy and practice guidance.
The St James’s Church’s safeguarding policy was approved by the PCC on 4 June 2019. This policy is posted
on noticeboards in the Church and on the St James’s website, together with the name of the Safeguarding
Officer and contact information in case anyone wishes to raise a safeguarding concern.
Tuukka Puolakka departed overseas indefinitely in July 2019 and Loraine Hawkins was formally appointed as
CSO in October. A Notice is displayed in church and in the Parish Office with photographs and contact
details for the Safeguarding Officer and the Children’s Champion.
No incidents of concern were reported by the CSOs/Children’s Champion during 2019.
Loraine Hawkins
19th May 2020
ELECTORAL ROLL REPORT FOR 2019/2020
Last year (2019) there was a total revision of the Electoral Roll when, not unusually, the numbers on the list
dropped. In March 2019 I reported we had 126 on the Roll. After that we picked up a number of regulars
who had missed the deadline.
2019/20 has been an unusual year and the Diocese requests the numbers reported three weeks before the
Annual Parochial Church Meeting. This has meant we have had an additional four months from April to
August. I am glad to report that from April 2019 until August 2020 there has been an increase of 23 names
on the list, bringing the total to 149. This is very encouraging.
The Electoral Roll represents the number of people who have attended services and events at the church
regularly for the past six months or more, and have become part of the community. It does not include the
many visitors who have attended services and concerts during the year. All are welcome, and we look
forward to increasing the number on the Electoral Roll over the coming year.
Mary Lambert
Electoral Roll Officer
24 August 2020
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PADDINGTON DEANERY SYNOD1 REPORT 2019

The Paddington Deanery Synod met on 19th June 2019, one of its three meeting per year, hosted by St
James's Sussex Gardens. The Synod consists of elected representatives from each of the 12 parishes in the
Deanery of Paddington plus the licensed and beneficed clergy of the Deanery. It is chaired by the Area
Dean and co-chaired by a Lay Chair (Yemah Barlay). At this meeting Yemah Barlay was re-elected for a
further 3 years as Lay Chair.
The Synod enjoyed a presentation from the Revd. Mark Chester of Waterways Chaplaincy. Fr Mark shared
with the Synod the history and work of Waterways Chaplaincy, and brought to the Synod's attention the
social need of many people who live in disguised poverty on the waterways. He looked in particular at the
Paddington Canal, its needs, and what the Church in Paddington might do in response to this need in
partnership with Waterways Chaplaincy.
The wish of the Synod was to explore further, in conversation with the Waterways Chaplaincy, what a
possible ministry/outreach to the canal might look like. The Deanery Synod Standing Committee will begin
to take this forward and report to the next Synod meeting in the autumn.
Andrew Crawford & Lola Olatunji
(Deanery Synod Lay Representatives)
March 2020

1

Background
Paddington Deanery brings together twelve Church of England churches in the Paddington area, from Hyde Park in the south to Kilburn Park in the north. Through
its meetings and other activities, the Synod aims to strengthen the links between congregations in order to support church growth and serve the wider community more
effectively. The network of Deanery Synods also provides the means by which any Diocese, or the church more widely, can consult, and thereby ascertain the views
of the clergy and/or laity at ground level when there are difficult issues to be resolved: a question can be put, debated and separate votes taken among the clergy and
laity in each Deanery and the results sent to be aggregated by the question originator(s). Every three years each parish, at its Annual Parochial Church Meeting (APCM),
elects its lay representatives to the Deanery Synod, the number being determined by the size of its Electoral Roll. St James’s has two lay representatives, David Whiting
and Andrew Crawford, who were elected at the 2017 APCM. They are ex-officio members of the Parochial Church Council during their 3-year term of office. All the
clergy are ex-officio members. The Area Dean is Fr. Paul Thomas, Vicar of St James’s. Synod meetings are open to all, but only the elected representatives may vote.
Individual lay members of the local area Synods can have some influence on the wider church since it is they who elect the lay members of the General Synod, the
‘governing body’ of the CofE, as well as the Diocesan Synod and Area Councils. The Synod is also responsible for appointing a Foundation Governor to each of the
eight church schools in the Deanery. Further information about the Deanery may be found at https://www.london.anglican.org/directory/westminster-paddingtondeanery/ with links to all the parish websites.
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INDEPENDENT EXAMINER’S REPORT TO THE PCC OF ST JAMES’S CHURCH, PADDINGTON
I report on the accounts of the charity for the year ended 31st December 2019, which are set out on the attached
pages.
Responsibilities and basis of report
As the charity trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’). I report in respect of my examination of the accounts carried
out under section 145 of the 2011 Act and in carrying out my examination I have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.
Independent examiner’s statement
Since the gross income exceeded £250,000 your examiner must be a member of a body listed in section 145
of the 2011 Act. I confirm that I am qualified to undertake the examination because I a member of the
Association of Chartered Certified Accountants, which is one of the listed bodies
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:
1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act;
the accounts do not accord with those records;
the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view which is not a matter considered as part
of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached

Sarah A Smith (Mrs) BSc FCCA FCIE
8 Main Street
Cold Overton
Nr Oakham
LEICS LE15 7QA
Date: 9 April 2019
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2019

INCOME AND EXPENDITURE

Unrestricted

Restricted

Endowment

Funds

Funds

Funds

£

£

3
4

106,704
9,223

27,571
0

5

194,350
27,219

Total Funds

Total Funds

2019

2018

£

£

0
0

134,275
9,223

159,155
5,796

0
12,530

0
5,305

194,350
45,054

184,170
52,852

337,496

40,101

5,305

382,902

401,973

6

31,020

0

0

31,020

23,364

7
8
9
10

201,329
36,706
53,363
1,290

0
0
9,488
0

0
0
0
0

201,329
36,706
62,851
1,290

196,253
442,187
66,511
633

323,708

9,488

0

333,196

728,948

NET INCOME / (EXPENDITURE)

13,788

30,613

5,305

49,706

-326,975

TRANSFERS BETWEEN FUNDS

5,305

0

-5,305

0

0

19,093

30,613

0

49,706

-326,975

147,446
0
284,383

67,926
0
0

28,790
0
0

244,162
0
284,383

-19,906
9,548
0

450,922

98,539

28,790

578,251

-337,333

RECONCILIATION OF FUNDS:
Total Funds brought forward

1,076,708

404,465

153,724

1,634,897

1,972,230

Total funds carried forward

1,527,630

503,004

182,514

2,213,148

1,634,897

Notes
2

INCOMING RESOURCES
Income and Endowments from:
Collections Donations and Legacies
Charitable Activities: Services and other fees
Investment Income
Rents receivable
Bank and deposit Interest
TOTAL INCOME

EXPENDITURE ON
Raising Funds
Charitable Activities
Clergy, services and parish work
Occupancy costs
Support and governance costs
Grants or donations payable
TOTAL EXPENDITURE

NET INCOME/(EXPENDITURE)
BEFORE OTHER RECOGNISED GAINS /( LOSSES)
Unrealised Gains and (losses) on investments
Realised Gains and (losses) on investments
Gains on the Revaluation of Fixed Assets
NET MOVEMENT IN FUNDS

12
13

The notes on pages 20 to 31 form part of these accounts.
All activities are continuing. There are no gains or losses other than those recognised through the income
and expenditure account.
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Note

2019

£

2018

£

£

£

FIXED ASSETS
Tangible assets
Investments

13
12

627,985
1,549,287

321,969
2,177,272 1,305,125

14

14,454
49,183
359
63,996

4,845
31,514
357
36,716

15

-28,120

-28,913

1,627,094

CURRENT ASSETS
Debtors and prepayments
Cash at bank and in hand
Short term deposits

CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR
NET CURRENT ASSETS
NET ASSETS

35,876

7,803

2,213,148

1,634,897

FUNDS OF THE CHARITY
Unrestricted Income Funds:
General
Designated Maintenance Fund (Pembroke House)
Designated Investment Fund
Designated Fixed Asset Funds
Revaluation Reserve
13
Sub total
Restricted Income Funds

16

TOTAL INCOME FUNDS
RESTRICTED ENDOWMENT FUNDS

17

TOTAL FUNDS

Cason Moore
Churchwarden
For and on behalf of the Parochial Church Council :
The notes on pages 20 to 31 form part of these accounts.

58,766
8,153
935,711
240,617
284,383
1,527,630

39,673
8,153
788,265
240,617
0
1,076,708

503,004

404,465
2,030,634

1,481,173

182,514

153,724

2,213,148

1,634,897

Tuukka Puolakka
Churchwarden
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Accounting Policies
1 Basis of Preparation
The financial statements have been prepared in accordance with current Church Accounting
Regulations together with the Charities Act 2011, accounting standard FRS102 and the Statement
of Recommended Practice “Accounting and Reporting by Charities” 2015.
These financial statements have been prepared under the historical cost convention except for the
valuation of investment assets, which are shown at market value and the periodic revaluation of
leaseholdings.
The accounts include transactions, assets and liabilities for which the PCC is responsible in law.
They do not include the accounts of church groups that owe their main affiliation to another body
nor those that are informal gatherings of church members.
1a Funds
Restricted capital (endowment) funds are those where the interest may be spent in accordance
with the donor’s wishes or the Trust Deed, but where the capital may not be spent.
Restricted income funds are those where the capital and interest may be spent in accordance with
the donor’s wishes or the trust Deed. Donations for a specific purpose are also restricted income
funds.
Unrestricted funds are those which are not subject to any restriction as to their use.
Such funds are available for application on the general purpose of the PCC. Funds designated for a
particular purpose by the PCC are also unrestricted, since the PCC may reverse such decisions at
any time prior to expenditure taking place.
1b Incoming Resources
Collections are recognised when received by or on behalf of the PCC.
Planned giving by bankers order (or regular donations) is recognised only when received.
Income tax recoverable on Gift Aid donations is recognised when the income is recognised.
Grants and legacies to the PCC are accounted for as soon as the PCC is notified of its legal
entitlement; the amount is quantifiable, and its ultimate receipt by the PCC is probable.
Income from church lettings and fee income is recognised when the rental or fee is due.
Dividends and interest are accounted for when receivable.
All other income is recognised gross, and on a receivable basis.
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1c Resources Expended
Costs are recognised as soon as a legal obligation can be quantified and the trustees
consider that crystallisation of the cost is probable.
Cost of generating funds represents the cost of advertising, and the cost of maintaining
properties that currently generate income for the PCC.
Grants and donations are accounted for when paid over, or when awarded, if that award creates
a binding obligation on the PCC.
The Diocesan Common Fund is accounted for when payable. Any amount unpaid at 31 December
is provided in the accounts as a liability.
Support costs include all costs incurred or payments made in the furtherance of the PCC’s objects.
Governance costs include the cost of compliance with constitutional and statutory requirements.
1d Fixed Assets
Consecrated land and buildings.
Consecrated or beneficial property is excluded from the accounts by Section 10(2)(a) of the
Charities Act 2011.
Movable church furnishings held by the churchwardens on special trust for the PCC, and which
require a faculty for disposal, are accounted for as inalienable property unless consecrated. They
are listed in the church’s inventory, which can be inspected (at any reasonable time). For
inalienable property acquired prior to 2000 there is insufficient cost information available and
therefore such assets are not valued in the accounts. Items acquired since 1st January 2000 have
been capitalised and depreciated on a straight line basis in the accounts over their currently
anticipated useful economic life.
Other Buildings
Properties are included in the accounts at valuation. The PCC reviews the valuation annually, and
any permanent impairment in value is transferred to the SOFA. No depreciation is charged on
these buildings as, in the view of the PCC, the estimated useful life is so long that any charge
would be immaterial.
61 Pembroke House, Hallfield Estate. The church owns a long lease of this
residential flat, granted for a term of 125 years from 1 March 1982, and
acquired by the PCC for £240,617 in 2004. It is used as a home for the
Assistant Priest and therefore generates no income.
It is accounted for as a long leasehold asset, see note 13.
The PCC have revalued the property in October 2019, in accordance with
accounting standards, to £525,000, (2018 £240,617).
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The church owns a long sublease of Holy Trinity Hall in the basement of 170
Gloucester Terrace and the freehold of the whole site subject to a long head lease.
Both were acquired at no cost to the parish as a result of the amalgamation of the
benefice of Holy Trinity, Bishop’s Bridge Road with St James’s in the 1960s and are
therefore not accounted for. A 20 year sub-under lease of the Hall was granted in
2011 and rent is accounted for in the Statement of Financial Activities, (SOFA).
The church also owns an 81.7% interest in the freehold of the blocks of flats at 6-12
Gloucester Terrace which include the vicarage, constructed between 1999 and
2003. This also had no known cost to the parish as the flats were constructed on
the site of the former vicarage and church hall, and is therefore also not accounted
for. Ground rents are accounted for in the SOFA.
Other Assets
Equipment used within the church premises with a purchase price exceeding £1,000 is capitalised.
Individual items of equipment with a purchase price of £1,000 or less are written off when the asset
is acquired.
Depreciation is provided at the following rates to write off fixed assets over their useful lives. In
addition, an annual impairment review is carried out, and where appropriate the carrying value of
an asset is reduced to the higher of net realisable value and recoverable value through continued
use.
Church furnishings
Furniture, fittings and office equipment

-Straight line over 20 years
-Straight line over 5 years

1e Investments
Investments are valued at market value at 31 December, the figures being provided by the Fund
Managers. Movements in the value of investments, and gains or losses realised on disposal are
accounted for through the SOFA. Investments are held for the purpose of long
term income generation or larger infrequent projects and repairs. However, investments
can be realised quickly, usually with 1 weeks notice, if the PCC require additional liquidity.
1f Current Assets
Amounts owing to the PCC in respect of fees, rent or other income are shown as debtors less
provision for amounts that may prove irrecoverable.
Short term deposits include cash held on deposit either with the CBF Church of England Funds or at
the bank.
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1g Operating Leases
Rentals payable under operating leases are charged to resources expended on a straight line basis
over the period of the lease.
1h Reserves Policy
Free reserves are defined as short term investments (see 1e above) and deposit or current bank
accounts, under the control of the PCC and which are used both for immediate
overhead expenditure and future liabilities.
The PCC may designate part of these free reserves, for a specific named purpose or project after
the conclusion of which any surpluses are returned to the free reserve as cash or re invested for
income generation.
As short term investments are readily liquidated, the PCC has resolved to maintain only a small
cash reserve on deposit or current bank accounts up to a maximum of 1 months budgeted
expenditure. All other funds should be held as investments.
Free reserves, (including designated investment funds) are held for the following purposes:
1) To provide an annual income of interest to be spent on general overheads.
2) To provide for potential future liabilities identified through risk analysis.
3) To provide funds for specific named projects identified by the PCC.
4) To provide generally for repairs to the fabric of the church.
In addition to free reserves, the Designated Fixed Asset Fund holds the the leasehold property at
61, Pembroke House.
Together these comprise the Unrestricted Funds of the church. See Balance Sheet page 19 and
Movement on Funds note 16 page 30.
The Restricted Income Fund is not available for general expenditure but represent those
donations, and interest thereon, given for the renovation and improvement of St James. The
majority of this fund is held as short term investments, generating income for the fund and as such
is held as a reserve until required.
There are 2 Endowment Funds which are held permanently as investments. The trusts of these
funds allow the income to be spent on general overheads as determined by the PCC.

1i Going Concern
The church is able to pay its liabilities as they fall due, has no significant contingent liabilities or post
balance sheet events that would contradict this view and has sufficient reserves to continue to
operate for at least 12 months from the signature date of these accounts.
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2019
2 COMPARATIVE INCOME AND EXPENDITURE:
Comparative figures for Unrestricted, Restricted and Endowment funds for the 2018 Financial Year.
Unrestricted
Funds

£

Restricted
Funds

£

Endowment
Funds

£

Total Funds
2018

£

INCOMING RESOURCES
Income and Endowments from:
Collections Donations and Legacies
Charitable Activities: Services and other fees
Investment Income
Rents receivable
Bank and deposit Interest

84,172
5,796

74,983

184,170
34,461

13,216

5,175

159,155
5,796
0
184,170
52,852

TOTAL INCOME

308,599

88,199

5,175

401,973

EXPENDITURE ON
Raising Funds
Charitable Activities
Clergy, services and parish work
Occupancy costs
Support and governance costs
Grants or donations payable

196,253
276,122
61,157
633

166,065
5,354

TOTAL EXPENDITURE

557,529

171,419

0

728,948

-248,930

-83,220

5,175

-21,388

-5,175

0

NET INCOME / (EXPENDITURE)
TRANSFERS BETWEEN FUNDS
NET INCOME/(EXPENDITURE)
BEFORE OTHER RECOGNISED GAINS /( LOSSES)
Unrealised Gains and (losses) on investments
Realised Gains and (losses) on investments
NET MOVEMENT IN FUNDS for 2018

23,364

23,364

5,175

362,318
281,476
61,157
633

-243,755

-83,220

0

-326,975

-12,006
9,548

-5,530

-2,370

-19,906
9,548

-246,213

-88,750

-2,370

-337,333
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2019
£

3 COLLECTIONS, DONATIONS AND LEGACIES

Stewardship and collections
Donations and gifts*
Legacy
Gift Aid receivable
VAT and insurance refunds
Other income

Unrestricted
Funds
£
54,545
10,005
0
10,794
24,946
6,414
106,704

Restricted
Funds
£
0
3,435
20,001
0
4,135
0
27,571

2018
£

Total

Total

£
54,545
13,440
20,001
10,794
29,081
6,414
134,275

£
57,875
34,322
0
15,356
48,155
3,447
159,155

* Includes £2,590 received for organ repairs, shown as part of restricted funds.
4 CHARITABLE ACTIVITIES

General fees receivable for services
Fees for music provision at services

5,673
3,550
9,223

0

5,673
3,550
9,223

3,196
2,600
5,796

0

12,010
56,787
29,725
41,653
35,000
19,175
194,350

12,010
55,108
33,037
35,519
35,000
13,496
184,170

5 INVESTMENT INCOME : RENTS
Ground rents - 6-12 Gloucester Terrace
Crypt income
Car park income
Church hire
Holy Trinity Hall
Reimbursed utility expenses

See also note 1 pages 21 and 22

12,010
56,787
29,725
41,653
35,000
19,175
194,350
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Unrestricted Restricted
Funds
Funds
£

2019
£

£

2018
£

6 COST OF RAISING FUNDS
Costs of generating donations
Advertising, printing and web site

4,742

4,742

6,336

19,175
3,500
3,603

19,175
3,500
3,603

13,496
911
2,621

0

31,020

23,364

0

90,000
37,704
3,698
4,002
40,294
12,621
5,414
6,304
1,292
201,329

89,000
38,408
1,064
1,960
39,452
11,877
6,480
6,455
1,557
196,253

5,828
9,540
7,182
0
10,792
3,364

17,193
9,149
14,530
388,748
8,408
4,159

36,706

442,187

Costs related to leases and other activities
Crypt: utility and insurance costs
Holy Trinity Hall running costs
Subscriptions and licences

31,020
7 CLERGY, SERVICES
AND PARISH WORK

Parish share
Director of Music and choir payments
Organ tuning and repairs
Music fees re-chargeable
Assistant Priest costs
Clergy and ecclesiastical expenses
Verger costs
Outreach and local projects
Books, cards and media

90,000
37,704
3,698
4,002
40,294
12,621
5,414
6,304
1,292
201,329

8 OCCUPANCY COSTS
Vicar and Assistant Priest flats
Church utilities
Repairs and maintenance
Church roof repair project
Cleaning and servicing
Grounds maintenance

5,828
9,540
7,182
0
10,792
3,364
36,706

0
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Unrestricted
Funds
£

Restricted
Funds
£

2019

2018

£

£

Total

Total

£

£

5,246
8,266
4,223
2,185
5,654
23,570

5,591
12,982
5,143
1,470
990
23,636

6,354

8,298

12,004

3,500
1,200
709
53,363

9,488

3,500
1,200
709
62,851

3,125
1,000
570
66,511

1,290
1,290

0
-

1,290
1,290

633
633

9 SUPPORT AND GOVERNANCE COSTS
Support:
Parish Office administration
Insurance
Refreshments
Bank charges
Consultancy and legal fees
Book keeping and IT support
Depreciation of equipment and
furnishings
Governance:
Accountancy
Independent Examination
Examiners expenses

10

1,944

3,134

GRANTS OR DONATIONS
PAYABLE

Charitable giving

11

5,246
8,266
4,223
2,185
2,520
23,570

SALARIES

The number of employees in the financial year: 0 (2018: 0)
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2019

2018

£

£

Unrestricted
Funds
£

Restricted
Funds
£

Total

Total

£

£

Market value at 1st January 2019
Purchases at cost, less disposals
at market value.
Net losses / gains on annual valuation

788,265

363,136

1,151,401

1,382,072

0
147,446

0
67,926

0
215,372

-213,135
-17,536

Market value at 31st December 2019

935,711

431,062

1,366,773

1,151,401

Market value at 1st January 2019
Purchases at cost, less disposals
at market value.
Net losses / gains on annual valuation

0

153,724

153,724

156,094

0
0

0
28,790

0
28,790

0
-2,370

Market value at 31st December 2019

0

182,514

182,514

153,724

935,711

613,576

1,549,287

1,305,125

12 FIXED ASSET INVESTMENTS
Movements in the year.
Income Funds

Endowment Funds

TOTAL FUND VALUES AT MARKET VALUE
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13 TANGIBLE FIXED ASSETS
TOTAL

Cost or original valuation:
At 1 January 2019
Additions and revaluation

£
358,330
314,314

Long
Leasehold
Property
£
240,617
284,383

Church
Fixtures and
Furnishings
£
117,713
29,931

At 31 December 2019

672,644

525,000

147,644

Depreciation:
At 1 January 2019
Provided in the year

36,361
8,298

0
0

36,361
8,298

At 31 December 2019

44,659

0

44,659

Net book value:
At 31 December 2019

627,985

525,000

102,985

At 31 December 2018

321,969

240,617

81,352

Revaluation of Leasehold Property
The leasehold property is not depreciated as stated in the accounting policy, note 1d page 21.
Address and lease details

Cost

Valuation
Date
£

Flat 61, Pembroke House
Inverness Terrace, W2 6HQ
87 years unexpired

240,617

Valuation

Independent
Valuer

£
10 Oct 2019

525,000

Plaza Estates
Agency
Limited
SW3 1NU

Church Fixtures and Furnishings
The additions, £29,931 relate to a LED lighting project in the church, partly funded by a legacy
of £20,001. The total NBV of restricted fund assets is £49,154.
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14 DEBTORS

Other debtors

15 CREDITORS: AMOUNTS FALLING DUE

2019

2018

£

£

14,454

4,845

14,454

4,845

2019

2018

WITHIN ONE YEAR

£

£

Creditors and Accruals

28,120

28,913

28,120

28,913

16 INCOME FUND MOVEMENTS
Balance
01/01/2019

Resources
Incoming
£

Resources
Outgoing
£

Transfers
Between
Funds
£

Gains
Losses

Balance
31/12/2019

UNRESTRICTED INCOME FUNDS

£

General Fund - Free Reserves
Designated Maintenance Funds
61, Pembroke House

39,673

337,496

-323,708

0

5,305

58,766

8,153

0

0

0

0

8,153
66,919

General Fund Designated Investment

788,265

0

0

147,446

0

935,711

Designated Fixed Asset Fund
61, Pembroke House

240,617

0

0

284,383

0

525,000

RESTRICTED INCOME FUNDS
Church Renovation Funds

404,465

40,101

-9,488

67,926

0

503,004

1,481,173

377,597

-333,196

499,755

5,305

2,030,634

The General Fund - Free Reserves and Designated Maintenance Funds represent net assets and bank deposits
available for immediate use at 31 December 2019, £66,919, (2018: £47,826)
The Designated Investment Fund represents the market value of investments held in order to generate income
for the church and provide capital for larger projects, it is a permanent fund.
The Designated Fixed Asset fund represents the market value of the leasehold flat at 61, Pembroke House at
October 2019.
The Church Renovation Fund is a restricted income fund consisting of donations given for the continuing
renovation of St James.

£
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17 RESTRICTED ENDOWMENT FUNDS
Balance
01/01/2019
£
Ralli Trust
Barber Trust

54,411
99,313
153,724

Resources
Incoming
£
1,878
3,427
5,305

Resources
Outgoing
£

0

Gains
Losses

10,213
18,577
28,790

Transfers
Between
Funds
£

Balance
31/12/2019
£

-1,878
-3,427
-5,305

64,624
117,890
182,514

The Ralli and Barber Trust endowments allow the income to be spent on the maintenance and upkeep of St James
and so the interest is transferred to the Unrestricted Income Fund.

18 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible Fixed Assets
Investments
Net current assets / liabilities

Unrestricted
Funds

Restricted
Funds

£
578,831
935,711
13,088

£
49,154
431,062
22,788

1,527,630

503,004

Endowment
Funds

0
182,514
0

TOTAL
2019
£
627,985
1,549,287
35,876

TOTAL
2018
£
321,969
1,305,125
7,803

182,514

2,213,148

1,634,897

£

19 TRUSTEES EXPENSES AND RELATED PARTIES.
No material expenses were reimbursed or remuneration paid to any member of the PCC, or any related party
to members of the PCC including any businesses controlled by them during this financial year or the
previous one.

